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NIFTY 10817 (28) 

High volatility was witnessed today even as market indices hit new highs while broader markets witnessed steep losses. After 

opening higher and touching a high of 10887, Nifty pared some gains to end at 10817, gaining 28 points. 

Once again, Nifty had a big gap up opening but as very stocks have hit new highs along with Nifty, the rally sustaining for long is 

questionable. Whenever, the volatility increases near highs, these are the signs of market tops. We have advising caution since last 

few days and once again reiterate the same caution at higher levels. On the lower side, 10780 is immediate support. Violation will 

push the index towards 0740-10700 levels. Tomorrow, the markets are expected to remain volatilie. 
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 NIFTY50 (10,873.40, 10,887.50, 10,782.40, 10,817.00, +28.4502)
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PIVOT TABLE 

SCRIP Close Pivot S1 S2 S3 R1 R2 R3 % OI 

Change 

BANKNIFTY1 26499 26551 26334 26168 25951 26717 26934 27100 -0.60 

NIFTY1 10811 10819 10765 10720 10666 10865 10919 10964 0.01 

AXISBANK1 584 586 576 567 557 595 605 614 -1.56 

BAJFINANCE1 1662 1677 1640 1618 1580 1700 1737 1759 -0.74 

DHFL1 590 596 577 565 546 609 627 640 0.12 

DLF1 251 254 243 236 225 262 273 280 -0.10 

HDFC1 1894 1892 1868 1841 1817 1918 1942 1969 7.96 

HDFCBANK1 1932 1932 1912 1891 1871 1953 1973 1994 -7.44 

HINDALCO1 254 257 249 245 237 262 269 274 -2.40 

IBULHSGFIN1 1248 1245 1221 1194 1170 1272 1295 1322 7.44 

ICICIBANK1 346 347 342 339 334 350 355 359 -0.30 

INDUSINDBK1 1673 1678 1655 1638 1616 1695 1717 1735 -8.26 

ITC1 273 272 268 263 260 276 280 285 -3.94 

RELIANCE1 922 923 915 909 902 929 937 943 -3.36 

SBIN1 303 307 296 289 278 314 326 333 -10.33 

TATASTEEL1 753 760 739 725 704 774 795 809 -3.94 

VEDL1 326 328 320 314 306 334 342 348 -7.69 

YESBANK1 340 343 330 319 306 354 367 378 0.22 

 

TRADE WIZARD 

SCRIP B/S CMP S/L Tgt 1 Tgt 2 Remarks 

Canfin Homes Sell 462 470 450 445 1 Day 

Tata Motors Sell 419 425 410 405 1 day 

India Cement Sell 183 187 178 175 1 Day 
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