
Daily

MARKET STRATEGIES

Share India Securities Ltd

Dated: 21-04-2019 18:58

 Markets witnessed a mild sell off as higher levels attracted fresh bout of profit booking again. Nifty opened higher at 11856 and closed at 11752, down 34 points

 A Dark Cloud cover was formed as Bulls struggled to maintain the momentum and were pushed on the sidelines. Nifty reacted sharply after a higher opening and 
closed near the lower end of the day.

 Already the index is in an extended up-move and is vulnerable to correct further. It seems that Friday’s candle has indicated that a near term top has been formed 
and some correction is inevitable. Immediately, the rising gap range of 11731-11704 is pivot support. Its violation would also mean that the lower trend channel line 
would also get violated and that would initiate a corrective trend. Below 11700, index is expected to move towards 11550 over next few days.

 The bulls may try to sustain the current trend but 11800 is a strong psychological barrier and may act as strong resisitance.

Top Trade 

NIFTY – 11752

 Sell Nifty S/l abv 11820 tgt 11650-11610

BANKNIFTY – 30223

 Sell Bank Nfty s/l abv 30500 Tgt 29900-29800
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PIVOT POINTS

SCRIP Close Pivot S1 S2 S3 R1 R2 R3 OI Change

BANKNIFTY1 30266 30400 30077 29887 29565 30589 30912 31101 -7.57

NIFTY1 11771 11794 11729 11687 11622 11836 11901 11943 0.78

AXISBANK1 772 775 768 764 758 779 786 790 1.17

BAJFINANCE1 3021 3025 2996 2971 2942 3050 3079 3104 -2.32

HDFC1 2008 2021 1990 1972 1942 2039 2069 2087 -2.26

HDFCBANK1 2297 2303 2285 2274 2257 2314 2332 2343 -3.25

HINDALCO1 208 210 204 201 195 214 219 223 -0.35

ICICIBANK1 405 406 402 400 396 409 413 416 -6.46

INDUSINDBK1 1768 1785 1742 1717 1674 1810 1853 1878 -5.01

INFOSYS1 717 718 713 708 703 722 728 732 -9.29

KOTAK BANK1 1372 1378 1362 1351 1334 1389 1406 1417 -6.02

MARUTI1 7451 7479 7412 7373 7306 7518 7585 7625 -3.83

RELIANCE1 1387 1382 1373 1358 1349 1396 1406 1420 -6.56

SBIN1 312 312 308 305 301 316 320 323 -3.63

TATASTEEL1 544 546 536 527 517 554 564 573 -8.79

TCS1 2153 2143 2130 2108 2095 2166 2179 2201 -2.00

VEDL1 179 181 176 172 166 185 191 194 -6.87

YESBANK1 256 260 251 245 236 265 275 280 -0.13

TRADE WHIZARD

SCRIP B/S CMP S/L Tgt1 Tgt2 Duration

Axis Bank1 Fut Sell 772 787 750 745 Position

BEML1 Fut Sell 960 995 910 900 Position

DLF1 Fut Sell 184 192 175 170 Position
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