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 Market had a volatile day as most of the stocks suffered selling pressure. Nifty after dipping to a low of 11655, pulled back to end at 11748, losing just 6 points

 Yes Bank was the worst performer losing over 29% on poor results followed by many other banks and mid caps even as Nifty managed to bounce back from the lows 

to form a Long lower shadow Doji candle. Such candle formed inside the bar bear no significance despite bounce back off the lows. 

 Bulls did tried to pull back but if the index fails to cross 11800 would reflects lack of fire power and strength and could once again push the index lower

 11650 is the level to watch for. It could act as a support for the time being. On its violation, further downside towards 11550 would open up. The prevailing trading 

range is about to be broken over next couple of days and usher into a new minor trend.

Top Trade 

NIFTY – 11748

 Sell Nifty around 11770-11800 range sl abv

11830 tgt 11700-11650

BANKNIFTY – 29764
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PIVOT POINTS

SCRIP Close Pivot S1 S2 S3 R1 R2 R3 OI Change

BANKNIFTY1 29892 29872 29682 29473 29283 30082 30271 30481 -8.83

NIFTY1 11792 11781 11723 11654 11596 11849 11907 11976 -2.00

AXISBANK1 772 769 764 756 751 777 782 790 -2.69

BAJFINANCE1 3112 3096 3073 3035 3012 3134 3157 3195 -1.25

HDFC1 2006 1996 1981 1956 1941 2021 2036 2061 1.45

HDFCBANK1 2325 2313 2297 2269 2253 2341 2358 2386 -9.34

HINDALCO1 207 205 202 198 195 210 212 217 1.22

ICICIBANK1 410 409 406 403 400 413 416 419 -1.57

INDUSINDBK1 1615 1624 1572 1529 1478 1667 1718 1761 3.21

INFOSYS1 756 752 746 736 730 762 768 777 -0.10

KOTAK BANK1 1392 1386 1364 1336 1314 1415 1437 1465 -7.73

MARUTI1 6701 6727 6645 6589 6507 6783 6865 6920 4.09

RELIANCE1 1400 1395 1384 1368 1357 1411 1421 1437 -0.35

SBIN1 311 310 307 302 299 315 318 323 -4.48

TATASTEEL1 560 554 545 530 521 569 578 593 0.90

TCS1 2256 2248 2234 2213 2199 2270 2284 2306 3.94

VEDL1 168 168 165 161 158 171 174 178 -0.34

YESBANK1 168 179 154 141 116 192 216 230 9.56

TRADE WHIZARD

SCRIP B/S CMP S/L Tgt1 Tgt2 Duration

Ajanta Pharma1 Fut Sell 986 1001 970 965 1 Day

Ambuja Cem1 Fut Sell 222 225 218 216 1 Day

Dr Reddy1 Fut Buy 2950 2920 3095 3120 1 Day
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