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 Market wore a lackluster look today, confined inside a small range and guided by only stock specific moves. Nifty ended at 11699, losing 24 points.

 A small black candle with upper and lower tails was formed as Bulls once again defended the 11650-11700 range. For last six trading sessions, the index has remained 

confined inside this 11625-11845 range, often experiencing high volatility. However, today volatility was missing but underlying momentum remained weak.

 It looks like that the index is time correcting here. The weakness is lurking and a violation of 11591 could push the index lower towards 11500 levels.

 On the higher side, 11760 acts as immediate resistance.

Top Trade 

NIFTY – 11699

 Sup 11640-11591 Res 11760-11800

BANKNIFTY – 30602

 Sup 30550-30400 Res 30850-30950
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TRADE WHIZARD

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Hindalco1 Fut Sell 199 202 196 194 1 Day

Kotak Bank1 Fut Sell 1475 1490 1455 1450 1 Day

Rel Ind1 Fut Sell 1265 1278 1250 1245 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

BANKNIFTY 1 30631 30644 30521 30410 30286 30755 30879 30989 NA

NIFTY 1 11717 11727 11671 11626 11570 11772 11828 11873 NA

AXISBANK 1 765 768 759 753 744 773 782 788 NA

BAJFINANCE1 3553 3559 3532 3512 3485 3580 3606 3627 NA

HDFC 1 2151 2150 2137 2124 2110 2164 2177 2191 NA

HDFC BANK - 1 2419 2419 2409 2399 2389 2429 2439 2449 NA

HINDALCO 1 198 200 196 193 189 202 206 209 NA

ICICI BANK - 1 430 431 428 426 423 433 436 438 NA

INDUSINDBK Near 1464 1468 1446 1428 1406 1486 1508 1526 NA

INFY1 Near 747 748 743 739 734 752 757 760 NA

KOTAKBANK Near 1473 1480 1460 1446 1425 1494 1515 1528 NA

MARUTI 1 6459 6424 6350 6241 6167 6533 6608 6717 NA

RELIANCE 1 1265 1268 1257 1249 1238 1276 1287 1296 NA

SBI 1 353 352 350 347 345 355 357 360 NA

TATASTEEL Near 486 489 478 470 459 498 509 517 NA

TCS - 1 2277 2271 2260 2243 2232 2288 2299 2316 NA

VEDL Near 169 170 166 163 159 173 177 180 NA

YESBANK Near 112 112 109 106 103 115 117 120 NA
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