
Daily

MARKET STRATEGIES
Share India Securities Ltd

Dated: 03-12-2019 19:42

 Bulls came under further attack as risk aversion led to further profit booking. Nifty lost 54 points to end at 11994

 Third black candle formation saw the index dropping below 12000 for the first time in last 7 days, hinting at increasing pressure. While the support levels of 11950-

12000 has been defended, it looks like that the rough weather may continue for few more days.

 Immediately, 11950 is a support range. If it gets violated, the markets could experience more pressure and 

 On the higher side, 12100-12150 is near term resistance. To resume the uptrend, Nifty needs to cross and sustain past 12100.

Top Trade 

NIFTY – 11994

 Sup 11950-11920 Res 12020-12070

BANKNIFTY – 31613

 Sup 31500-31350 Res 31750-32000
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TRADE WHIZARD

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Escorts1 Fut Sell 623 630 615 612 1 Day

VEDL1 Fut Sell 140 142.5 136.5 135 1 Day

ICICI Bank1 Fut Buy 509 504 515 517 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

BANKNIFTY 1 31711 31747 31545 31378 31175 31914 32117 32283 -2.71

NIFTY 1 12046 12045 11993 11939 11887 12099 12151 12204 0.58

AXISBANK 1 736 739 730 724 714 745 755 761 0.16

BAJFINANCE1 3987 3972 3930 3873 3831 4029 4071 4127 1.56

HDFC 1 2328 2319 2305 2282 2269 2342 2355 2378 -0.30

HDFC BANK - 1 1262 1264 1258 1254 1247 1268 1275 1279 -0.02

HINDALCO 1 197 198 195 192 189 200 203 206 3.95

ICICI BANK - 1 512 510 508 504 501 514 517 521 -0.08

INDUSINDBK 1 1549 1555 1529 1509 1484 1574 1600 1620 -2.72

INFY1 1 702 699 695 687 683 706 710 718 -1.36

KOTAKBANK 1 1654 1648 1638 1623 1614 1663 1672 1687 8.48

MARUTI 1 7179 7183 7098 7017 6931 7264 7350 7431 0.59

RELIANCE 1 1586 1588 1576 1566 1554 1598 1610 1620 -0.77

SBI 1 338 339 334 330 325 343 348 352 -1.62

TATASTEEL 1 401 406 393 385 372 415 428 436 5.06

TCS - 1 2062 2052 2031 2000 1979 2083 2104 2135 -1.01

VEDL 1 140 142 139 137 134 144 147 149 3.08

YESBANK 1 56 58 53 50 45 61 66 69 3.08
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