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 Markets surged higher led by Reliance Ind and short covering ahead of the weekly settlement tomorrow. Nifty gained 205 points to end at 9187

 Today’s bounce back was on the anticipated lines given yesterday’s huge falling gap range, ably aided by market heavy weight Rel Ind. Nifty entered well into the gap 

range, crossing 9200 through the day. The white candle formation hints positivity but the structure points towards weakness in coming days. As pointed out earlier, 

the recent recovery is a rising wedge formation and it bears Bearish implication.

 Over next couple of days, market is expected to show a definitive break out of the prevailing range. For now, Nifty is expected to continue to move higher and test 

9250. Sustaining beyond, it can again move towards 9400 which is a crucial resistance

 9200-9050 is a no trading zone. The lower range is important support. On violation of  the lower trend line support, weakness is expected to open up.

Top Trade 

NIFTY – 9187

 Sup 9050-8900 Res 9250-9400

BANKNIFTY – 19702

 Sup 19450-19500 Res 20000-20400
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12800 NIFTY50 (9,026.75, 9,209.75, 8,946.25, 9,187.30, +205.850)



TRADE WHIZARD

Scrip B/S Rate S/L Tgt1 Tgt2 Remarks

Divis Lab1 Fut Buy 2388 2350 2440 2470 1 Day

Escorts1 Fut Buy 752 745 762 770 1 Day

Indogo1 Fut Sell 963 975 940 930 1 Day

PIVOT POINTS

Security Name CMP Pivot S1 S2 S3 R1 R2 R3 OI %

*BANKNIFTY 1 19677 19506 19174 18670 18338 20009 20342 20845 -2.99

*NIFTY1 1 9188 9114 9008 8827 8721 9294 9400 9581 -2.65

AXISBANK 1 432 426 417 402 393 441 450 465 -2.03

BHARTIARTL 1 502 503 490 478 465 515 528 540 -3.90

BPCL 1 358 352 344 329 321 366 374 388 0.23

HDFC 1 1666 1658 1636 1606 1585 1688 1709 1739 -1.93

HDFC BANK - 1 927 922 910 892 880 939 951 969 -0.93

HPCL 1 214 213 208 202 197 219 224 230 0.03

ICICI BANK – 1 337 333 327 318 312 343 349 358 -0.65

INDUSINDBK 1 417 408 394 372 359 430 443 466 0.54

INFY1 1 643 639 632 621 614 650 657 668 -2.45

KOTAKBANK 1 1156 1145 1120 1085 1060 1181 1205 1241 -8.01

LT 1 854 864 842 829 807 876 898 910 -0.68

MARUTI – 1 5182 5140 5026 4870 4756 5296 5410 5567 -1.45

REL INDS 1 1362 1347 1313 1263 1229 1397 1431 1481 -7.84

SBI 1 189 187 183 178 175 192 195 200 -12.38

TATASTEEL 1 269 266 261 253 248 274 278 286 -0.53

TCS - 1 1768 1760 1729 1690 1659 1799 1830 1869 -2.49
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