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Customary Deepawali Mahurat trading saw markets trading higher on thin volumes with Nifty gaining 87 points to end at 17916

Although the trading on Deepawali day is largely inconsequential, it helped Nifty to end the week with a 245 point forming a white
candle on the weekly charts. Following two large weekly losses earlier, last week’s truncated week saw a brisk recovery amid high
volatility reflects some buying at lower levels. However, we need to see if this recovery continues through next week or not

Immediately, Nifty faces strong resistance at 18020-18100 range and may find it tough too move beyond 18100 over near term

On the lower side, 17840 has emerged as immediate support. Previous week low of 17613 is crucial support and its violatio
have further negative effects
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